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Report – What to Whom

Financial reporting is a process of 
communicating.
 How broad is THE “financial” report?
 What qualifies as a “financial report”?



Report – What to Whom

 Stakeholders





Report – What to Whom
Why accrual accounting?
 Enhancing accountability
 Increasing transparency towards public
 Producing meaningful financial analysis for all 

stakeholders (including elected officials)
 Increasing political and public awareness about the 

state of public finances
 Better information about the full costs of operations 
 More informed decisions about asset and liability 

management
 Efficiency of the administrator’s business processes

Source: OECD, 2017, Accrual Practices and Reform 
Experiences in OECD Countries



Communication Challenges
 Awareness
 Complexity
 Motivation (budget remains king)
 Terminology
 Integrating Information



Challenges Impact Success



Examples from Around the 
World – Risk Reporting



Examples from Around the 
World – Risk Reporting
 Sustainability Reporting
 Monitoring size and stability of the 

financial sector
 Sensitivity to financial changes such as 

interest rate increasing
 Off-budget funds
 Public-Private Partnerships
 Analysis of assets and liabilities (balance 

sheet strength)



US Reporting Model



Net Cost



Balance Sheet



Sustainability



Path of Debt



Fiscal Gap
 It is estimated that preventing the debt-

to-GDP ratio from rising over the next 75 
years would require some combination of 
spending reductions and receipt 
increases that amount to 1.6 percent of 
GDP on average over the next 75 years, 
0.4 percentage points greater than the 
1.2 percent estimate in 2015.



Translation Tips – Pictures!



Translation Tip – Consistent 
Terms
 Cost
 Resources
 Expended
 Committed
 Used
 Consumed



Translation Tip – Meaningful 
Groupings
 Organizations (Responsibility Segments)
 Strategic Objectives and Goals
 Programs
 Funds



Translation Tip – Trends



Questions?



Contact Information
www.fasab.gov

Wendy Payne
paynew@fasab.gov

202.512.7350

http://www.fasab.gov/
mailto:paynew@fasab.gov
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